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I. Shipbroker SOVIET ORE CHARTER PARTY

FOR ORES AND ORE CONCENTRATES FROM USSR PORTS
CODE NAME: “SOVORECON*

2. Place and date

3. Owners/Disponents (Clause 1) 4. Charterers (Clause 1)

3. Vessel's name (Clause 1) 6. Class/Flag (Clause 1) 7. Net/Gross register tons (-Chnu 1)

8. Present position (Clause 1) 9. DWT all told on Summer load line | 10. Number of winches/cranes/geariess
(Clause 1) (CL 1)

11. Layday (Clause 1) 12. Cancelling date (Clauses 1 and 27)

13. Port of loading (Clause 1) 14. Loading rate (Clause 8)

13. Demurrage rate (load.) (Cl. 12) 16. Ore load, equalization charge (CL11)

17. Port of discharge (Clause 1) 18. Discharging rate (Clapse 17

V-
19. Demurrage r@du@\c\l\% 20. Despatch money (disch.) (optional,

Cl. 20)
21. Cargo (indicate whether full and , state ti tons of 1000 kilos margin in Owners'/Master’s option if other
than m.:r;m indicated in cuu-"u. (&m 1°)' R . EmE 8 Qw‘*

22, Freight rate (Clause 2) & <> )3. Currency (Clause 2)

24. Bankers (Clause 2) }z( Payee (Clause 2)

26. General Average to be settled in (Clsuse 34) Q) 27, Asbitration in (Clause 39)

28. Brokerage rate (Clause 38) 29.<:( [ id to\(Clause 38)
30. Consignee/Agent (Clause 14) 31. Extra insurance, if any, as per Clause 28, limited to
32. Numbers of additional cia( A(@j\u))
1. It is hereby mutually een the Owners / Disponents indicated in Box 3 above (hereinafter referred to as Owners) of the good
Vessel indicated in Box 5 and iculars as set out in Boxes 6, 7 and 10 and of a deadweight capacity as stated in Box 9, now in position

as indicated in Box 8 and expected ready to load under this Charter Party eatliest on the layday indicated in Box 11 but latest at 4 p.m. on
the cancelling date specified in Box 12 and the party mentioned as Charterers in Box 4 that the said Vessel — being tight, staunch, strong and
in every respect fitted for the voyage and suitable for grab discharge ~ shall sail and proceed to the port of loading inserted in Box 13, or so
near thereto as she may safely get, and there load always safe and afloat in customary manner as and where ordered by the Shippers or their
Agents a full/part cargo of orefore concentrate in bulk as described in Box 21, the Owners having a margin of 5 per cent. more or less unless
otherwise indicated in Box 21 and being so loaded shall thetewith proceed with all convenient speed to the port(s) of destination mentioned
in Box 17 as ordered on signing Bill(s) of Lading or so near thereto as she may safely get and deliver the cargo alongside any wharf and/or
craft, always safe and afloat, as directed by the Consignees, but the Charterers shall latest three days before Vessel's expected arrival at the
port of discharge have the liberty to require the Owners to order the Vessel to another port as may be named in Box 17 or within the range
as may specified in Box 17 by telegram or wireless, and there deliver the cargo in customary manner alongside any wharf and/or craft as
directed by the Consignees. It is further agreed between the Owners and the Charterers as mentioned above, that this Charter Party consists of
Page 1 with boxes filled in as above, including possible additional clauses as indicated in Box 32, and of Pages 2 to 4 with Clauses 2 to 39
of the “Sovorecon” Charter; that the carriage under this Charter Party shall be performed against payment of freight and in accordance with
these terms; that the typewritten provisions of Page 1 shall prevail over the printed terms of Pages 2 to 4 to the extent of any conflict
between them.

For the Owners For the Charterers
Frinted and sohl by Pr.G. Kaudtzon Lid., 84, Toldbodzads, Copenhagen, NOTICES
e I Marltims Confoeence, Caponharen to be communicated as shown overleaf.
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2. Freight shall be paid by the Charterers at the rate stated in Box 22 per ton of 1000 kilos Bill of Lading weight,
with the option to the Consignees (which must be declared in writing latest before breaking bulk) to pay on delivered
weight, in which event the cargo shall be weighed simultaneously with the discharging by official weighers, the Con-
signees paying all expenses incurred thereby, but the Owners or their Agents having liberty to provide check clerks at
the Owners’ expense.

If the payment is effected on the basis of the Bill of Lading quantity the total freight less freight advance, if any, and
cost thereof shall be paid on unloading of the cargo, unless the Consignees exercise their option to weigh the cargo
in which case 90 per cent. of the calculated amount of the freight shall be paid on unloading of the cargo and the balance
be paid upon Owners presenting the Charterers outturn certificate,

The Master to advise the Charterers or their Brokers of the date of completion of discharge.

Freight shall be paid in the currency stated in Box 23, in favour of the Bankers as stated in Box 24, and to credit
of the Payee as stated in Box 25 of the Charter Party.

3. The Owners shall put their Agents at loading port in funds, sufficient to cover the Vessel's ordinary disbursements,
including cost of bunkers, if any, prior to Vessel's arrival but latest before Vessel's departure from the port of loading.

If required by the Owners, cash for Vessel's ordinary disbursements at loading port to be advanced by the Charterers
at mean current rate of exchange on the day of payment, subject to 2 per cent. to cover insurance and other expenses.

4. Port dues, pilotage, towage and other charges levied against the Vessel shall be paid by the Owners, they to be
free of any dues and other charges levied against the cargo. L

5. The Owners or the Master shall telegraph to the Shippers PROMEXPORT MOSCOW and VNESHTRANS at load-

ing port 12 and 5 calendar days' advance notice stating the Vessel's and Charterers’ name, date of this Charter Party, port
of loading, approximate quantity required, as well as the expected date of the Vessel's arrival at loading port. The Owners
or the Master shall keep all the addressees advised of any alteration in Vessel's expected arrival. Default under this
provision shall not be considered as a breach of the Charter Party but if the Owners or the Master fail to do this,
24 hours to be added to loading time.

The Owners or the Master shall telegraph to VNESHTRANS at loading port 48, 24 and 4 hours' definite notice
stating the Vessel's and Charterers’ name and the time of Vessel's expected arrival.

6. Written notice of readiness to receive the cargo stating the definite quantity of th
the Master or on his behalf by ship’s agent to SOJUZVNESHTRANS between the
working days, Saturdays, Sundays and Holidays excepted, after arrival at loading o
legally ready and at immediate and effective disposition of the Charterers/Shipp

However, if the Vessel is waiting for berth at or off the port, notice of readi
in berth and the provisions of Clause 7 (Lines 53/54) shall apply.

The notice not to be given before the Vessel is in all respects ready to

argo required shall be given by
08.00 to 17.00 on ordinary
Vessel being physically and

7. The laytime shall commence to count from 8 a.m. of the next (wo the notice of readiness has been
given. If loading be commenced earlier the time to count from actual ¢ <

Time lost in waiting for berth, even when the Vessel is lyig p it as loading time, but Saturdays,
Sundays and legal Holidays to be excepted.

Time used in shifting from point of waiting off the port u =s6el’s arrival, whether at or off loading berth, not
to count.
8. The cargo shall be loaded at the rate as stated in Box MM
Saturdays, Sundays and Holidays excepted unless used, but™if used time actually used to count.
Overtime of the Vessel's officers and : e for Owners’ account.
9. The cargo shall be put on board the y
sponsible for proper trimming with regard to %
effected by the loading appliances, shall be

unt at the rate of 13 kopecks per 1000 kilos of trimmed quantity.
es-decks time lost on account of extra trimming, if required by
the Owners, shall not count.

10. The Vessel shall be movet
at Owners’ risk and expenses.

11. The Owners shall pa port of toading\the Ore loading equalization charge at the rate as stated in Box 16 per

13. Bill of Lading s
Charter Party.
respect of any

14, The Ma
from loading portst;
time of Vessel's arrig:

gnéd as per the “SOVORECONBILL" Bill of Lading form without prejudice to this
all indemnify the Owners if the Owners are held liable under the Bill of Lading in
e Owners are not liable towards the Charterers under this Charter Party.

hall telegraph to the Consignees or their Agents (telegr. address as per Box 30) on Vessel's sailing
e essel’s name and date of her expected arrival at the port of discharge. The notice of expected
the port of discharge shall also be given by the Master 48 hours prior to Vessel's arrival.

15.  Written notice of readiness to discharge the cargo shall be given within ordinary office hours (Saturday to be
considered as an ordinary office working day) by the Master or on his behalf by ship's Agent after Vessel's arrival
whether the Vessel is at or off the port and in berth or not.

The notice not to be given before the Vessel is in all respects ready to discharge the cargo under this Charter Party.

16. The laytime shall commence to count 8 hours after the notice of readiness has been given. If discharging be
commenced earlier the time to count from actual commencement.

If the notice of readiness has been given on Saturday or the day preceding a holiday the laytime shall count from
the commencement of ordinary working hours on the next working day, unless discharging is commenced earlier in
which case time actually used shall count.

Time lost in waiting for berth, even when the Vessel is lying off the port to count as discharging time, but Sundays
and legal Holidays to be excepted. Time used in shifting from point of waiting off the port until Vessel's arrival, at or
off the discharging berth, shall not count.

If the Vessel be directed for discharging to further port or ports the laytime at subsequent port(s) shall count im-
mediately after arrival of the Vessel and notice of readiness has been given at any time of a day.

17. The cargo shall be discharged by the Consignees free of any risk, liability and expense whatsoever to the
Owners at the average rate as stated in Box 18 per working day of 24 consecutive hours, weather permitting, Sundays
and Holidays excepted unless used, in which event time actually used shall count. Time on Saturdays and on days before
Holidays after cessation of the ordinary working time and the time on Mondays and on days following Holidays uatil
commencement of the ordinary working time not tocount as laytime unless used, in which event time actually used shall count.

18. The Consignees shall have the liberty to require discharging outside ordinary working time as defined in
Clause 17, they paying overtime to shore personnel. If such discharging is ordered by port authorities the shore over-
time expenses shall be equally shared between Consignees and Owners. Overtime of the Vessel's officers and crew always
to be for Owners’ account.

19. If the Vessel be detained beyond her discharging time demurrage shall be paid by the Charterers at the rate
as stated in Box 19 per running day or pro rata for any part of a day,

20. If agreed and stated in Box 20, the Owners to pay to the Consignees despatch money at half demurrage rate
for all working time saved at discharging port.
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21, The Owners shall give free use, throughout the duration of discharge, of all Vessel's winches as on board
which are to be in good working order, of running gear and of sufficient motive power to operate all winches
simultaneously. Any time lost by reason of any break-down of winches not caused by carelessness of shore labourers to
be deducted from laytime, such time lost being calculated pro rata according to the total number of winches in the
Vessel.

Consignees shall provide and pay for winchmen from shore, who shall be regarded as servants of the Consignees,
but shall follow the instructions of the Master in connection with the discharging.

22. If the Vessel is required to discharge at more than one berth shifting costs other than the Vessel's officers'
and crew's overtime shall be for Charterers’ account and time to count as laytime,

23. The Consignees shall have the liberty to take delivery overside into lighters at their risk and expense and time
used shall count.

24. No cargo to be loaded into places inaccessible to grabs, namely into deep-tanks, bunker spaces, wings and ends
of 'tween-decks. However, the Master to have liberty of loading in these places for purpose of stability of the Vessel,
and any extra expenses over and above the costs of normal grab discharge incurred for the cargo not accessible to grab
to be for Owners' account. Extra time used for discharging from such places not to count.

25, The Owners shall appoint their Agents at all ports.
26. The Owners shall give free use of light, as on board, throughout the duration of loading/discharge.

27. Should the Vessel not be ready to load before or at 4 p.m. on the cancelling date as specified in Box 12, the
Charterers shall have the option of cancelling this Charter Party.

Should the Owners inform Charterers upon Vessel's sailing from her last port of call, whether a discharging port
or not, or six days prior to her estimated date of arrival at the loading port whichever date is the earlier, stating that
the Vessel cannot reach the loading port before the cancelling date, Charterers to declare by telegram to Owners
within 48 hours whether they will accept the Vessel or not for loading on the estimated date of her arrival at the loading
port. If the Charterers fail to do so the cancelling date shall be extended to the date asked for by the Owners.

28. Any extra insurance on cargo, if any, owing to Vessel's age, class, flag, and country where built to be for
Owners' account, but limited as indicated in Box 31.

29. The Vessel shall have the liberty to tow and to be towed and to assist
the purpose of saving life or property, to sail without pilot and to call at any potis.i
purposes, or to make trial trips after notice, or adjust compasses andfor radio eq
any of these liberties shall not be deemed to be departure from the contrs

30. The Charterers shall have permission to re-charter or sub-let (wk
without prejudice to the Charter Party, and the Bill of Lading shall be sig
to the Charter Party, but the Charterers shall always remain respnsiblego
Charter Party.

31. The Owners have the liberty to substitute a similar 4 his Charter Party provided they
give telegraphic notice thereof to the Charterers latest 5 day: able date of Vessel's arrival at loading port.

32. (a) Notwithstanding anything herein contained no absolute wirranty of seaworthiness is given or shall be implied
in this Charter and it is expressly agreed that the Owners sh ave the benefit of the “Rights and Immunities” in
favour of the Carrier or Ship and shall assume the “Respo s/and Liabilities” contained in the Enactment in
the country of shipment giving effect to the rules ut in the Infernational Convention for the Unification of certain
rules relating to Bills of Lading, dated Bfuss August, 1924 (the “Hague Rules”). If no such enactment is
in force in the country of shipment the te) and IV shall apply.

in distress and to deviate for
y order, for bunkering or other
t and reasonable exercise of

he Viessel at any rate of freight
of) freight without prejudice
or due fulfilment of this

Any Bill of Lading issued pursuan
whether they are compulsorily applics
(b) Subject to the above, the
performance or improper perforina
act, neglect or default of th¢ Mas

ot be liable for any loss suffered by Charterers through delay or non-
arter if occasioned by causes beyond the Owners’ control or by any
Servants of the Owners in the navigation or management of the Vessel

provided that the Owners S iligence in performing the Charter.

33. (a) The Ownegrs shall hs absolute lien on the cargo for freight, deadfreight, demurrage (including damages
for detention, if any) and>average tribution due to them under this Charter, including necessary cost of recovering
the same.

In respect of Ownérs ims, protected by lien on the cargo, the Charterers' liability under this Charter shall cease
on the cargo Keing loa ovided that the Owners have, without incurring undue delay or expense, been able to
obtain satisfac claims by exercising the lien.

(b) Securi se of disputes over items payable by the Charterers/Shippers/Consignees, the interested party

shall have the optidh providing a letter of guarantee issued by a first class bank, in which event the Owners not
ise li cargo for such items,

The letter of guarantee may provide that the undertaking contained therein becomes invalid if — within one year
of its date of issue — the dispute has neither been settled amicably, nor submitted to court or arbitration.

34. General average shall be adjusted, stated and settled at the place as indicated in Box 26 according to the
York-Antwerp Rules, 1974

35. (a) If the Vessel cannot reach the loading port by reason of ice when she is ready to proceed from her last
port, or at any time during the voyage, or on her arrival, or if frost sets in after her arrival, the Master — for fear
of the Vessel being frozen in — is at liberty to leave without cargo; in such cases this Charter shall be null and void.

(b) If during loading the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty
to do so with what cargo he has on board and to proceed to any other port with option of completing cargo for
Owners’ own account to any port or ports including the port of discharge. Any part cargo thus loaded under this
Charter to be forwarded to destination at Vessel's expense against payment of the agreed freight, provided that no extra
expenses be thereby caused to the Consignees, freight being paid on quantity delivered (in proportion if lump sum),
all other conditions as per Charter.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Master or Owners
to be at liberty either to load the part cargo at the open port and fill up elsewhere for the Owners' own account as
under sub-clause (b) or to declare the Charter null and void unless the Charterers agree to load full cargo at the
open port.

(d) Should ice prevent the Vessel from reaching the port of discharge, the Consignees shall have the option of
keeping the Vessel waiting until the re-opening of navigation and paying demurrage, or of ordering the Vessel to a
safe and immediately accessible port where she can safely discharge without risk of detention by ice. Such orders to
be given within 48 hours after the Owners or Master have given notice to the Charterers of impossibility of reaching
port of destination.

(e) If during discharging the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty
to do so with what cargo he has on board and to proceed to the nearest safe and accessible port. Such port to be
nominated by Charterers/Consignees as soon as possible, but not later than 24 running hours, Sundays and Holi-
days excluded, of receipt of Owners' request for nomination of a substitute discharging port, failing which the Master
will himself choose such port.
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(f) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Owners shall 190
receive the same freight as if the Vessel had discharged at the original port of destination except that if the distance 191
to the substitute port exceeds 100 nautical miles, the freight on the cargo delivered at that port to be increased in 192

proportion. 193
(g) Spring. — This Ice Clause (a) to (f) not to apply in spring. 194
36. (a) Neither the Charterers nor the Owners shall be responsible for the consequences of strike or lock-out 195
preventing or delaying the fulfilment of any obligation under this contract. 196

(b) Loading port. — In the event of strike affecting the loading of the cargo, or any part of it, when the Vessel is 197
ready to proceed from her last port or at any time during the voyage to the port or ports of loading or after her arrival 198
there, the Owners may ask the Charterers to declare that they agree to count the laytime as if there were no such 199
hindrance. Unless the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, 200
the Owners shall have the option of cancelling this Charter. If part cargo has already been loaded, the Vessel must 201
carry it to the port of discharge (freight payable on loaded quantity only) having liberty to complete with other cargo 202
on the way for Owners’ own account. 203

(c) In the event of strike or lock-out which can reasonably be expected — before the loading has commenced - 204
to affect the discharge of cargo, the Owners are at liberty to cancel this Charter unless the Charterers declare (within 205
24 hours of receipt of Owners' notification of intepded cancellation) that they agree to count the laytime at port of 206
discharge as if there were no such hindrance, without prejudice to the Consignees’ right of ordering the Vessel to a 207
substitute port of discharge in accordance with sub-clause (d). Time for loading does not count in the said 24 hours. 208

(d) Discharging port. — In the event of strike or lock-out affecting the discharging of the cargo on or after Vessel's 209
arrival at or off the port of discharge, the Consignees shall have the option of keeping the Vessel waiting until such 210
strike or lock-out is at an end against paying half demurrage after expiration of the time provided for discharging, 211
or of ordering the Vessel to a safe port where she can safely discharge without risk of being detained by strike or 212
lock-out. Such orders to be given within 48 hours after the Owners have given notice to the Consignees of the Vessel's 213
readiness to discharge or of the Owners' request for orders. All conditions of this Charter and of the Bill of Lading issued 214
hereunder shall apply to the delivery of the cargo at such substitute port, and the Owners shall receive the same 215
freight as if the cargo had been discharged at the original port of destination, except that if the distance of the 216
substitute port exceeds 100 nautical miles, the freight on the cargo delivered at tRe substitute port to be increased 217

in proportion. 218
(e) Notification. — The party who first learns about occurrence of strike or fock-o\ immediately notify thereof g;g

the other party.
37. 1) In these Clauses “war risks” shall include any blockade or apy| action\w
by any Government or by any belligerent or by any organised body, sabotag

hostilities, warlike operations, civil war, civil commotion, or revolution
2) If at any time before the vessel commences loading, it appeafs that g
vessel or her Master and crew or her cargo to war risks at any stag , the Owners shall be entitled 225
by letter or telegram despatched to the Charterers, to cancel this Chas ; 226
3) The Master shall not be required to load cargo or to contjhue loading or td proceed on or to sign Bill(s) of 227
Lading for any adventure on which or any port at which it appedrs that Vessel, her Master and crew or her cargo 22
will be subjected to war risks. In the event of the exercise aster of his right under this Clause after part or 229
full cargo has been loaded, the Master shall be at liberty either arge such cargo at the loading port or to proceed 230
therewith. In the latter case the Vessel shall have liberty to carry other cargo for Owners' benefit and accordingly to 231
proceed to and load or discharge such oth dther port or ports whatsoever, backwards or forwards, although 232
in a contrary direction to or out of or bey qute. In the event of the Master electing to proceed with part 233
cargo under this Clause freight shall in any cade be payalife bn the quantity delivered. 234
4) If at the time the Master elects to pio with part or full cargo under Clause 3, or after the Vessel has left 235
the loading port, or the last of the load s more than one, it appears that further performance of the contract 236
will subject the Vessel, her Master argo, to war risks, the cargo shall be discharged, or if the dis- 237
charge has been commenced shall be s afiy safe port in vicinity of the port of discharge as may be ordered 238
by the Charterers. If no such ofdei eived from the Charterers within 48 hours after the Owners have 239
despatched a request by telegran €rers for the nomination of a substitute discharging port, the Owners 240
shall be at liberty to discha a safe port which they may, in their discretion, decide on and such 241
discharge shall be deemed (o b ilpae the contract of affreightment. In the event of cargo being discharged 242
whe all be entitled to freight as if the discharge had been effected at the port or ports 243
named in the Bill(s) 6f ing which the vessel may have been ordered pursuant thereto. 244
5) (a) The Vesgel (s have liberty to comply with any directions or recommendations as to loading, departure, 245
oppages, destination, zones, waters, discharges, delivery or in any other wise whatsoever 246
ecommendation not to go to the port of destination or to delay proceeding thereto or to 247
given by any Government or by any belligerent or by any organised body engaged in 248
: warlike operations or by any person or body acting or purporting to act as or with the 249
authority of any Gg ment or belligerent or of any such organised body or by any committee or person having under 250
the terms of the wWar risks insurance on the Vessel, the right to give any such directions or recommendations, If, by 251
reason of or in compliance with any such direction or recommendation, anything is done or is not done, such shall 252
not be deemed a deviation. 253
(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed 254

to the port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the 255
Vessel may proceed to any port as directed or recommended or to any safe port which the Owners in their discretion 256
may decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract of 257
affreightment and the Owners shall be entitled to freight as if discharge had been effected at the port or ports named 258
in the Bill(s) of Lading or to which the Vessel may have been ordered pursuant thereto. 259
6) All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching 260

or discharging the cargo at any port as provided in Clauses 4 and 5 (b) hereof shall be paid by the Charterers 261

3 announced as a blockade 221
y\ actual or threatened war, ggg

e contract will subject the 224

and/or cargo owners, and the Owners shall have a lien on the cargo for all moneys due under these Clauses. 262
38. A brokerage upon the freight and deadfreight as stated in Box 28 is due by the Ownets to the Brokers named 263
in Box 29. 264

39. Any dispute arising under this Charter Party shall be referred to arbitration in the place stated in Box 27, in 265
accordance with the law and procedure prevailing there. 266



