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Date and Places

It is this day mutually agreed between of

as Owners*/Disponent Owners* (hereinafter “the Owners”) of the m.t.
(hereinafter “the Vessel’), flag class , built

and of as Charterers (hereinafter “the Charterers”).
* Delete as appropriate

COMMERCIAL PROVISIONS

1.

Charter Period
The Owners let and the Charterers hire the Vessel for the period of from the time the Vessel is delivered.

Port or Place and Date of Delivery

The Vessel shall be delivered at

The earliest date of delivery shall be Click here to enter text..

If a range of ports is agreed, the port of delivery shall be in the Owners’ option and shall he declared latest
days prior the earliest date of delivery.

The Owners shall give days notice of estimated delivery date and d notice of definite delivery

date.

Cancelling

(a) If the Vessel is not ready for delivery as per Clause 13 (Performance q of this Charter Party and at the
Charterers’ disposal by midnight local time on being the ca rterers shall be

entitled to cancel this Charter Party within 24 hours of expiry of the
sub-clause (b) of this Clause.
(b) Should the Owners anticipate that, despite the exercise of due dili >
by the cancelling date, they shall notify the Charterers there itbout delay stating the expected date when the Vessel
will be ready for delivery and asking whether the Charterer cise their option of cancelling the Charter Party,
or agree to a new cancelling date.

The Charterers shall declare such option within 2 wo

er the receipt of the Owners’ notice but in no event
ub-clause (a). If the Charterers do not exercise their

option of cancelling, then this Charter Party shall d/to be amended such that the 5th day after the new
readiness date stated in the Owners’ notificatia arterers shall be the new cancelling date.

The provisions of sub-clause (b) of this Cla operate only once, and in case of the Vessel's further delay, the
Charterers shall have the option of cance harter Party in accordance with sub-clause (a).

Port or Place of Redelivery

The Vessel, on the expiry of t y, shall be redelivered at in the

Charterers’ option and which shaligh € and ice-free port or place, always provided the Vessel can freely and

safely depart therefrom.
The Charterers shall give
redelivery date and place.
Should the Vessel be sent on a final voyage reasonably calculated to allow redelivery within the Charter Party period

at a port of redelivery as provided by this Charter Party, and the voyage is prolonged for reasons outside the Charterers’
control, and which they could not reasonably have foreseen or guarded against, the Charterers shall have the use of
the Vessel at the rate and on the conditions of this Charter Party for such extended time as may be required for
completion of said voyage and redelivery as aforesaid.

For the purpose of this Clause, “final voyage” shall be taken to include the ballast trip to the port or place of redelivery.

notice of estimated redelivery date and place and days notice of definite

Bunkers on Delivery/Redelivery

The Charterers shall accept and pay for all bunkers on board at the time of delivery, and the Owners shall, on the expiry
of this Charter Party, pay for all bunkers remaining on board. The prices for the bunkers shall be those actually paid by
the Owners/Charterers by production of relevant invoices. Quantities of bunkers on board on delivery and redelivery
shall be sufficient to reach the nearest recognised bunkering port.

Trading Area

(@) The Charterers shall exercise due diligence to ensure that the Vessel shall be employed only for trading between
And at safe ports, places, berths, docks, anchorages and sub-marine pipe-lines or alongside lighters or other vessels,
always safely afloat, in such lawful trades as the Charterers or their Agents may direct, excluding trade to or from
countries subject to UN embargoes or to or from any of the following countries:

(b) The Charterers may only trade the Vessel outside International Navigating Limits with the Owners’ prior consent,
not to be unreasonably withheld, and provided any additional insurance premium are paid by the Charterers.

(c) The Charterers shall not order the Vessel to undertake any voyage that would involve risk of seizure, capture or
penalty imposed by any Rulers or Governments.

(d) Notwithstanding anything contained in this or any other Clause in this Charter Party, the Charterers do not
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warrant the safety of any place to which they order the Vessel and shall be under no liability in respect thereof except
for loss or damage caused by their failure to exercise due diligence.

7. Hire

(a) The Charterers shall pay hire at the rate of per day or pro rata for part of a day from the time the Vessel
is delivered to the Charterers until her redelivery to the Owners.
(b) Payment of hire shall be made in full, per calendar month in advance to the Owners’ specified bank account, less

any documented expenditure incurred on behalf of the Owners. If hire is not paid as aforesaid, the Charterers shall pay

interest at the rate of 0.1 per cent. per day on the amount outstanding from the due date until the date of payment.

(c) Where there is a failure to pay hire by the due date, the Owners shall notify the Charterers in writing of such failure.
Within banking days (as recognised at the place of payment) of receipt of such notification the Charterers shall

pay the amount due, failing which the Owners shall have the right to suspend the performance of any or all of their
obligations under this Charter Party and/or to withdraw the Vessel. If the Owners elect to suspend performance of the
Charter Party in respect of a particular late payment, they may still, notwithstanding that suspension of performance,
withdraw the Vessel from the Charter Party in respect of that late payment provided they
hours’ notice in writing of their intention to withdraw.

Under no circumstances shall the act of suspending performance be construed as
to withdraw in respect of the continuing failure to pay hire or any subsequent late g

Party. Throughout any period of suspended performance under this Clause, the is to Be and shall remain on hire.

The Charterers undertake to indemnify the Owners in respect of any liabilitiegsinct
lading, waybill or any other contract of carriage as a consequence of the O oper suspension of and/or
withdrawal from any or all of their obligations under this Charter Pagi§-
(d) The final payment of hire shall be made for such length of timg¢'as the Srers may reasonably estimate to be
necessary to complete the last voyage within the Charter Period, I8ss disbufSements arranged by the Charterers for
the Owners’ account and the value of bunkers estimated to be on b e time of redelivery. When the Vessel is
redelivered to the Owners any difference shall be refunded t id by the Charterers as the case may require, but
not later than three months after the redelivery of the Mess

OWNERS’ RIGHTS AND OBLIGATIONS

8. Owners to Provide
The Owners shall provide a Tank Coating and/g

The Owners shall provide and pay for all priovi vages and all other expenses of the Master, Officers and Crew;

room stores, for all domestic wate ) igation expenses and de-ratisation exemption certificates. The

to the stores, provisions and othe
shall refund to the Charterers any g
liability.

9. BIMCO Vetting and Inspection Clause for Chemical Tankers
(a) The Owners shall, with the co-operation of the Charterers, arrange to have the Vessel inspected under the CDI
and SIRE Vessel Inspection Programs and by the major Oil and Chemical companies as required.
(i) The Owners warrant that on the day of delivery the Vessel has been vetted and is acceptable to:

The Owners shall exercise due diligence to maintain such acceptances throughout the currency of this Charter
Party.

(i) The Owners declare that the Vessel has been vetted and is, to the best of their knowledge, acceptable on a case-

by-case basis by:

The Owners shall exercise due diligence to maintain such acceptances throughout the currency of this Charter
Party.

(iii) The Owners shall exercise due diligence to obtain and thereafter maintain, throughout the currency of this
Charter Party, acceptance of the Vessel by:

(b) Inspections by above named companies (including CDI and SIRE Inspections) to maintain or obtain acceptances
shall be arranged by the Owners and costs for such inspections shall be for the Owners’ account. If inspections by
companies not named above are required by the Charterers, all costs for such inspections shall be for the Charterers’
account.

(c) The Owners shall on receipt of an Inspection Report promptly make their comments on such Reports available
to the Charterers and arrange to have them entered into the respective databases.

(d) If the Vessel, on the day of delivery, is a newbuilding without any major approvals or Inspections, then the
Charterers shall allow the Owners reasonable time to arrange for the vetting and Inspection of the Vessel.

(e) The Charterers shall assist the Owners to get relevant oil and chemical companies to vet the Vessel. If any of the

This document is a computer generated BIMCHEMTIME form printed by authority of BIMCO. Any insertion or deletion to the form must be clearly visible. In event of any modification
being made to the pre-printed text of this document which is not clearly visible, the text of the original BIMCO approved document shall apply. BIMCO assumes no responsibility for

any loss, damage or expense caused as a result of discrepancies between the original BIMCO approved document and this computer generated document.

ive a further twenty-four (24)

arty, for all insurance on the Vessel, for all deck, cabin and engine

s as aforesaid which the Owners are to provide and/or pay for and the Owners
they or their Agents may have paid or been compelled to pay in respect of such

109
110
111
112
113
114
115
116
117
118
119
120
121
122



10.

11.

12.

13.

BIMCHEMTIME 2005 Time Charter Party
For Vessels Carrying Chemicals in Bulk

major Oil and/or Chemical companies, including those named above, refuse to inspect the Vessel because they have
no commercial interest in the Vessel or an inspector is not available, then the Owners shall not be held liable and sub-
clause (g) shall not apply.
(f) The Vessel shall remain on-hire for the purpose of carrying out Inspections described in sub-clauses (a) and_(b)
above. If the Vessel fails to be accepted following any such Inspections or achieves a CDI score below an agreed
minimum score of: Click here to enter text. % (calculated as the average of the Statutory, Recommended and Desirable
Sections),
then the cost for re-inspection will be for the Owners’ account and the Vessel shall be off-hire for any time lost in having
her re-inspected.
(9) (i)If the Vessel, despite the exercise of due diligence, fails to obtain or retain acceptances by any of the companies
listed in sub-clauses (a)(i), (ii) and_(iii) above or the minimum CDI score stated in sub-clause (f), then the hire
shall be reduced by the amount of per day for each company’s non-acceptance and/or while the CDI
score remains below the agreed minimum. Each reduction in hire, as stated above, shall continue until the
corresponding company re-accepts the Vessel. If a reduction in hire is caused by a CDI score below the agreed
minimum, such reduction shall continue until the agreed minimum CDI score is achieved. The Owners shall
give the Charterers written notice when the Vessel has been prepared for and is eligible to the relevant companies
for re-vetting. If the Vessel is not re-vetted by the relevant companies within 30 day
notice, reduction of hire shall cease.

(i) Should the Vessel when re-vetted or re-inspected still not obtain the acceptan d under sub-clause (a)

or the minimum CDI score required under sub-clause (f), the hire shall be rg tinue at the reduced rate

as stated in sub-clause (g)(i) and the Charterers may notify the Owners that t he situation has been rectified
within 90 days, the Charterers shall have the right to cancel this Chartg tich right to cancel shall be

exercised by giving notice thereof within 3 working days after t pi e/above rectification period. The
cancellation shall take effect as soon as the Vessel is free of ¢

(h) In case the non-acceptances of the Vessel result from the fact
repairs to re-establish its condition as before the accide period
accident and in which the repairs are carried out ghall included in the periods of 30 and 90 days allowed to
Owners as per sub-clause (g) to restore the Vess a tapces lost for the reason of the accident.

Employment
(@) The Master shall be under the orders and dire
agency or other arrangements.

(b) The Master shall prosecute all voyages,

allowed, connect and disconnect fuel, ga > ater lines and hoses when placed on board the Vessel.
(c) The Charterers shall, in goodsti -

g-open to inspection by the Charterers or their Agents. Abstracts of such logs
shall, if so required by the Charterers, be forwarded to them at regular intervals.

(d) If the Charterers have reason4@e dissatisfied with the conduct of the Master, Officers or Engineers, the Owners,
on receiving particulars of the complaint, promptly to investigate the matter and, if necessary and practicable, to make
a change in the appointments.

Bills of Lading or Waybills and Indemnity

Bills of Lading or Waybills are to be signed as presented as the Charterers or their Agents may direct without prejudice
to this Charter Party.

All Bills of Lading or Waybills shall be without prejudice to this Charter Party and the Charterers shall indemnify the
Owners against all consequences or liabilities which may arise from any inconsistency between this Charter Party and
any Bills of Lading or Waybills signed by the Charterers or by the Master at their request.

Cargo Temperature

The Owners warrant that the Vessel is capable of maintaining a cargo temperature of maximum degrees
Celsius. Charterers warrant not to load cargo with a temperature exceeding degrees Celsius.

The Charterers shall indemnify the Owners against all claims for loss of or damage to the cargo resulting from Owners
complying with the Charterers’ heating instructions.

Performance of the Vessel

(@) The Owners shall before and at the date of delivery of the Vessel under this Charter Party exercise due diligence

to make the Vessel

(i) tight, staunch, strong and in every way fit for the service, with her hull, machinery, boilers and cargo installation in
good order and condition and with a full and efficient complement of Master, Officers and Crew for a Vessel of her
type and tonnage.

(i) in every way fit to carry the products listed in the Certificate of Fitness/Noxious Liquid Substances (NLS) Certificate
and any subsequent addendum thereto (subject always to the requirements of Clause 35(b) (Technical
Requirements)); and

(b) The Owners warrant that at the date of delivery under this Charter Party the Vessel shall be of the description set

of time in which the Vessel is off-hire due to such

This document is a computer generated BIMCHEMTIME form printed by authority of BIMCO. Any insertion or deletion to the form must be clearly visible. In event of any modification
being made to the pre-printed text of this document which is not clearly visible, the text of the original BIMCO approved document shall apply. BIMCO assumes no responsibility for
any loss, damage or expense caused as a result of discrepancies between the original BIMCO approved document and this computer generated document.

123
124
125
126
127

128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150

151
152
153
154
155
156
157
158
159
160
161
162
163

164
165
166
167
168
169

170
171
172
173
174

175
176
177
178
179
180
181
182
183
184


Part1.docx#Line100
Part1.docx#Line114
Part1.docx#Line102
Part1.docx#Line106
Part1.docx#Line111
Part1.docx#Line126
Part1.docx#Line100
Part1.docx#Line126
Part1.docx#Line131
Part1.docx#Line131
Part1.docx#Line441

BIMCHEMTIME 2005 Time Charter Party
For Vessels Carrying Chemicals in Bulk

out in the TECHNICAL FORM annexed as Appendix B to this Charter Party. Further, the Owners undertake that throughout 185

the period of service under this Charter Party they will exercise due diligence to maintain or restore the Vessel as 186
aforesaid whenever the passage of time, wear and tear or any other event (whether falling within Clause 45 (Exceptions) 187
hereof or not) requires steps to be taken to maintain the Vessel as described. 188
(c) Speed and Consumption 189
The Owners warrant that the Vessel is and shall remain capable of maintaining, throughout the Charter Period, the 190
speeds and bunker consumptions for propulsion described in the TECHNICAL FORM under normal working conditions 191
and in moderate weather (which for the purpose of this Clause shall exclude any periods of winds exceeding Force 192
4 on the Beaufort Scale). The Charterers shall have the right to make deductions from hire in respect of any time lost 193
and any additional bunkers consumed by reason of the Vessel’s failure to maintain the warranted capability. 194
In the event that the Vessel has in compliance with the Charterers’ instructions lain at or off one or more ports or 195
places for more than 30 consecutive days within any 60-day period, then the provisions of this Clause shall cease to 196
apply in respect of speed and consumption until after the Vessel returns to service following its next drydocking. For 197
the purpose of calculating speed and consumption under this Clause, all distances shall be measured from pilot 198
station to pilot station. 199
(d) Condition of Cargo Tanks on Delivery 200
On delivery of the Vessel, the cargo tanks, pumps and piping systems shall be clean andigas-free with last 3 cargoes 201
clean (undarker than 2.5 NPA) and un-leaded and ready for loading water-white chemical 202
. Tank Cleaning and Sweeping 203
(a) Tank Cleaning 204
The cleaning of the Vessel's tanks shall be performed by the Vessel's crew, rers’ time but at any time, day 205
and night or Sundays or Holidays included, weather and port regulati p % , n the Charterers’ request. 206
The Vessel shall be allowed sufficient time to clean the tanks takingfinto accounighe Vessel's cleaning capabilities as 207
described in the TECHNICAL FORM,; prior cargo; regulatory requi ustry standards and practices; and/or 208
cargo owners’ requirements for the intended next cargo to be load 209
The Charterers shall be entitled to require an inspection of the independent surveyor after sufficient time 210
for cleaning has been allowed. Should the tank(s) fail such i ction, the Vessel's crew shall continue to clean the 211
tanks and make the tanks available for re-inspection sible. All time lost and costs for such additional 212
cleaning shall be for the Owners’ account. 213
The Master may request tank cleaning advice from rers and the Charterers may also at their own initiative, 214
give tank cleaning advice to the Vessel's Master. Wi e Charterers issue specific tank cleaning advice, such 215
advice shall comply with the stainless steel/coz acturers’ resistance list. 216
The Charterers shall supply the necessary ounds, chemicals and cotton rags or similar, the cost of 217
which shall be for the Charterers’ accoun 218
Any time/material used for passivatio teel in cargo tanks after carriage of Phosphoric Acid, Sulphuric 219
Acid or other similar cargoes shalisb harterers’ account and passivation to be carried out at the discretion of 220
the Owners / Master. 221
(b) Sweeping 222
The Vessel's crew is to perform sweepiig (squeegeeing) of ship’s tanks at request of the Charterers. The sweeping fee 223
shall be per cargo tank that€quires sweeping. The sweeping fee shall be paid by the Charterers 224
directly to the Master. 225
. Compliance with Regulations 226
(@) The Owners warrant that at the date of delivery and throughout the currency of this Charter Party the Vessel shall 227
be in possession of all valid documentation required to permit the Vessel to trade within the Trading Area defined in 228
Clause 6 (Trading Area). However, notwithstanding the above, if such documentation cannot be obtained or renewed 229
because of the Vessel's employment prior to delivery or during the Charter Period or because the Vessel is a newbuilding, 230
the Owners shall not be deemed to be in breach of this Charter Party but the Vessel shall be off-hire for any loss of time 231
incurred in obtaining or renewing such documentation. 232
(b) The Owners further warrant that the Vessel shall comply with the requirements of regulatory bodies applicable to 233
the Vessel throughout the period of this Charter Party so far as it is practically possible, and provided such continued 234
compliance shall not entail major structural alteration or addition to the Vessel. 235
(c) In the event that such continued compliance shall entail major structural alteration or addition to the Vessel, the 236
Charterers shall have the right to put such work in hand at the earliest convenient opportunity with all costs for the 237
Charterers’ account. All the time taken in respect hereof shall count as time on hire and shall form part of the Charter 238
Period. 239
Should the Charterers elect not to comply with the provisions of the first paragraph of this sub-clause (c), the Owners 240
shall have the right to put such work in hand at the earliest convenient opportunity with all costs for the Owners’ 241
account. All the time taken in respect hereof shall not count as time on hire and shall not form part of the Charter 242
Period. 243
In the event that neither party elects to undertake such work at their own expense and the parties fail to agree on a 244
division of costs or adjusting the terms of this Charter Party within 60 days, then the Charterers shall within 7 days 245
thereafter declare if they will maintain or cancel this Charter Party. In any event cancellation can only take effect not 246
more than 30 days prior to the new regulations coming into force. 247
(d) For the purpose of this Clause, the expression “major structural alteration or addition” shall mean all structural 248
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work or addition or replacement required by any regulatory bodies applicable to the Vessel to be performed within any
12-month period and the actual cost of which will exceed the sum of including the estimated loss of time.

Drug and Alcohol Policy

The Owners warrant that they have a policy on Drug and Alcohol Abuse (“Policy”) applicable to the Vessel which meets
or exceeds the standards in the Oil Companies International Marine Forum Guidelines for the Control of Drugs and
Alcohol Onboard Ship. Under the Policy, alcohol impairment shall be defined as a blood alcohol content of 40 mg/100
ml or greater; the appropriate seafarers to be tested shall be all Vessel officers and the drug/alcohol testing and
screening shall include unannounced testing in addition to routine medical examinations. An objective of the Policy
should be that the frequency of the unannounced testing be adequate to act as an effective abuse deterrent, and that
officers be tested at least once a year through a combined programme of unannounced testing and routine medical
examinations. The Owners further warrant that the Policy will remain in effect during the term of this Charter Party and
that the Owners shall exercise due diligence to ensure that the Policy is complied with. It is understood that an actual
impairment, or any test finding of impairment, shall not in and of itself mean the Owners have failed to exercise due
diligence.

Cargo Segregation
The Owners warrant that the Vessel is constructed and equipped to load, carry and disc
tanks and cargo handling systems the number of different types and/or grades of cargoes ‘Stated in the TECHNICAL
FORM annexed to this Charter Party.
Should compliance with the Charterers’ voyage orders be possible only by sharing
system, the Master shall notify the Charterers accordingly and the Owners sh
admixture, contamination or change in quality of the cargoes involved.

the cargo handling
be held responsible for

Employment of Pilots and Tugboats, etc.
The Owners hereby indemnify the Charterers, their servants and Agents against all losses, claims, responsibilities and
liabilities arising in any way whatsoever from the employment of pil oats, who, although employed by the
Charterers shall be deemed to be the servants and in the seryige of t ners and under their instructions, but such
indemnity shall not exceed the amount to which the Owner: @' d have been entitled to limit their liability if they had
themselves employed such pilots or tugboats.

Drydocking

(a) (i) It is agreed that the Owners shall have the
accordance with class requirements. The
and the Charterers shall no later than t
as practicable to the Owners’ preferr
free for the purpose of drydocking
reception facilities for tank washi
drydock.

(i) Time lost and expenses i

igation to drydock the Vessel at regular intervals in

ing suitable and available accommodation for the Vessel, including
idues, and the Owners shall then at their expense put the Vessel into

ing tanks free of gas for the purpose of drydocking shall be for account of
the Charterers provided th shall have exercised due diligence to make the tanks free of gas before the
arrival of the Vessel at the d ing port or as soon as practicable thereafter. The Vessel shall be off-hire from the
time of arrival at or off the drydocking port, or from arrival at the drydocking yard if the Vessel is loading, discharging
or bunkering at that port, but provided due diligence is exercised as aforesaid any time lost thereafter in gas-
freeing for the purpose aforesaid shall be excluded from the off-hire period and shall count as time on hire.
The Vessel shall remain off-hire until she is again in every way ready to resume the Charterers’ service at the
position at which the off-hire period commenced, or at a position not less favourable to the Charterers.
(b) If the Owners require the Vessel, instead of proceeding to the offered port, to carry out periodical drydocking at an
alternative port selected by them, the Vessel shall be off-hire from the time when the Vessel is released to proceed to
the alternative port until the Vessel next presents for loading in accordance with the Charterers’ instructions, provided,
however, that the Charterers shall credit the Owners with the time which would have been taken on passage at the
service speed had the Vessel not proceeded to drydock. All fuel consumed shall be paid for by the Owners but the
Charterers shall credit the Owners with the value of the fuel which would have been used on such notional passage
calculated at the guaranteed daily consumption for the service speed. The Owners shall not trade the Vessel for their
own account during such periods.

Change of Class, Flag and Management

The Owners undertake that from the date of entering into this Charter Party the classification society, flag, ownership,
management (whether technical or commercial) and P&l Insurers of the Vessel shall not change without the Charterers’
prior consent, which shall not be unreasonably withheld. The Charterers’ consent shall not prejudice any of their

rights under Clause 9 (Vetting and Inspection). Without prejudice to any other right that the Charterers may have, a
breach of this provision will entitle the Charterers to terminate this Charter Party, whereupon the Owners shall
reimburse the Charterers with any hire paid in advance and not earned. Should the Charterers withhold consent

under this Clause, then the Owners may require the Charterers to promptly identify to them an alternative acceptable
to the Charterers.

Insurances
(a) Hull and Machinery - The Owners warrant that the Vessel is insured for Hull, Machinery and basic War Risks
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purposes at the value of . Upon 30 days notice to the Charterers, the Owners shall be entitled

to effect any reasonable change to the insured value of the Vessel.

(b) Protection and Indemnity (P&l) - The Owners warrant that throughout the period of the Charter Party the Vessel will
be fully covered for P&l risks and standard oil pollution cover up to the level customarily offered by the International
Group of P&l Clubs with underwriters approved by the Charterers which approval shall not be unreasonably withheld.
The Charterers warrant that throughout the period of the Charter Party they shall be covered for Charterers’ P&l liability
risk by underwriters approved by the Owners, which approval shall not be unreasonably withheld.

AIS
From the time of entering into this Charter Party and throughout the contracted period the Vessel shall carry on board
Automatic Identification System (AIS).

ISGOTT/ICS Tanker Safety Guide (Chemicals)

The Master shall, throughout the Charter Period, operate and carry out his duties in a manner consistent with good
seamanship, complying with the recommendations set out in the latest edition of International Safety Guide for Oil
Tankers and Terminals (ISGOTT) and/or ICS Tanker Safety Guide (Chemicals).

Incident Reporting
The Master and/or the Owners shall comply with the incident reporting requirements in thé\voyage orders or given in

the Charterers’ general incident reporting instructions.
Communication Costs
The Vessel's communication costs to the Charterers’ office and/or their pob be¥or the Owners’ account.

Lien
The Owners shall have a lien upon all cargoes, hire, sub-hire, freights and sub-freights for any amounts owed by the
Charterers under this Charter Party.

Representation
Expenses for representation incurred by the Master f
Charterers’ payment of the lumpsum of maximum
against all consequences and/or liabilities includin

ergrs’ account and benefit shall be settled by the
rterers shall indemnify the Owners
ines which may result from such representation.

Stowaways
If stowaways have gained access to the Ves
shall be for the Owners’ account and the
Should the Vessel be arrested as a res
reasonable steps to secure that, withi
secure release of the Vessel.

-hire for all time lost.
ays having gained access to the Vessel, the Owners shall take all
able time, the Vessel is released and at their expense put up bail to

Oil Pollution Prevention

(@) The Owners undertake

(i) that the Vessel will throughoutthe period of this Charter Party be owned by a member of the International Tanker
Owners Pollution Federation Limited, and

(ii) that they will provide a Certificate of Entry in a P&l Club for production on board the Vessel if required under
applicable law or by the relevant authorities.

(b) When there is an actual or threatened escape or discharge of Oil from the Vessel which causes Pollution

Damage or which creates a grave and imminent danger of such Damage, the Charterers shall upon notice to the

Owners or Master have the right (but not the obligation) if permitted under applicable law and by the relevant authorities,

to

(i) place a representative on board the Vessel to observe the measures being taken to prevent or minimise Pollution
Damage, and

(i) provide advice, equipment or manpower and undertake such other measures as are reasonably necessary to
prevent or minimise such Pollution Damage, at the Charterers’ risk and expense and subject to the approval of
the Owners (which shall not be unreasonably withheld).

(c) Nothing in this Clause shall prejudice the Owners’ or the Charterers’ rights to claim compensation under any

applicable law.

(d) For the purposes of this Clause, the meaning of the terms “Oil” and “Pollution Damage” shall be as defined in the

International Convention on Civil Liability for Qil Pollution Damage (CLC) 1992, except where Pollution Damage takes

place within the territory of a state which is party to CLC 1969, when the meaning shall be as defined in CLC 1969.

Financial Responsibility for Pollution

(@) The Owners warrant that throughout the currency of this Charter Party they will provide the Vessel with the

following certificates:

(i) Certificates issued pursuant to the Civil Liability Convention 1969 (“CLC”), and pursuant to the 1992 Protocols to
the CLC, as and when in force.

(i) Certificates issued pursuant to Section 1016 (a) of the Oil Pollution Act 1990, and Section 108 (a) of the
Comprehensive Environmental Response, Compensation and Liability Act 1980, as amended in accordance
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with Part 138 of Coast Guard Regulations 33 CFR, so long as these can be obtained by the Owners from or by
[identify the applicable scheme or schemes].

(b) Notwithstanding anything whether printed or typed herein to the contrary,

(i) save as required for compliance with paragraph (a) hereof, the Owners shall not be required to establish or
maintain financial security or responsibility in respect of oil or other pollution damage to enable the Vessel
lawfully to enter, remain in or leave any port, place, territorial or contiguous waters of any country, state or territory
in performance of this Charter Party.

(i) The Charterers shall indemnify the Owners and hold them harmless in respect of any loss, damage, liability or
expense (including but not limited to the costs of any delay incurred by the Vessel as a result of any failure by the
Charterers promptly to give alternative voyage orders) whatsoever and howsoever arising which the Owners may
sustain by reason of any requirement to establish or maintain financial security or responsibility in order to enter,
remain in or leave any port, place or waters, other than to the extent provided in paragraph (a) hereof.

(iii) The Owners shall not be liable for any loss, damage, liability or expense whatsoever and howsoever arising
which the Charterers and/or the holders of any Bill of Lading issued pursuant to this Charter Party may sustain
by reason of any requirement to establish or maintain financial security or responsibility in order to enter, remain
in or leave any port, place or waters, other than to the extent provided in paragraph (a) hereof.

(c) The Charterers warrant that the terms of this Clause will be incorporated effectively iato any Bill of Lading issued

pursuant to this Charter Party.

Charterers to Provide
Unless otherwise stipulated in this Charter Party and whilst the Vessel is o helkharterers shall provide and pay
for:

(a) all fuel (as per the specification stated in the TECHNICAL FORM),

(b) (i) port charges including any charges retroactively imposed, light dues fdock dues, canal and channel tolls, pilotage,

towage and other tug services, consular fees except those pertaihi the Master, Officers and Crew, agency
fees, commissions, expenses of loading and dischargin oes, compulsory garbage removal charges unless
garbage is actually discharged from the Vessel, cgmm iop expenses incurred at the Charterers’ request
and all other charges whatsoever except those st a ing payable by the Owners.

(i) port agents appointed by them and shall ensure
Owners and the Vessel without any charge to
as per Clause 41, unless otherwise agreedqs

h agents shall render all customary services to the
. Any expenses for the Owners’ account shall be settled
parties involved.

Charter Party;
(d) any material required for tank cleaning@ preparing the tanks to receive and carry subsequent cargoes (as

(e) all fresh water for boilers ;
(f) any product required for ighibiti sargo and shall also furnish the Master with a Certificate of Inhibition and all
relevant inhibition details, as and S
(g) any material, including nitrogeg ond the Vessel's own production, required for cargo handling purposes; and
(h) reception facilities in respect of mandatory pre-wash requirements as per MARPOL 73/78.

The Charterers may use flexible hoses for loading and discharging as on board at their risk; however, if such use
exceeds normal wear and tear necessitating replacement same shall be provided and paid for by the Charterers. If
extra equipment, beyond that specified in the TECHNICAL FORM, is required same shall be provided and paid for by
the Charterers.

The Charterers shall inform the Owners well in advance of the Vessel's itinerary as well as any changes thereof. The
Charterers shall also provide the Owners with an up-to-date list of their agents.

US Trade Additional Premiums

Any additional premiums charged by the providers of oil pollution cover by reason of loading or discharging at ports in
the USA or USA-controlled territories shall be for the Charterers’ account and shall be reimbursed to the Owners
together with the instalment of hire next falling due following presentation to the Charterers of proper receipts evidencing
payment.

Vessel’s Condition on Redelivery

(a) Condition of Vessel

The Vessel shall be redelivered on the expiry of the Charter Party in the same good order and condition as when
delivered to the Charterers, fair wear and tear excepted.

(b) Condition of Cargo Tanks

On redelivery of the Vessel, the cargo tanks shall be in the same condition as stated in sub-clause 13(d).

Ship to Ship Transfer

Ship to ship transfer shall be at the Charterers’ risk, cost and expense and the Charterers shall provide a safe and
protected area for the conduct of such ship to ship operation where the Vessel can safely proceed to, lie and depart
from, always afloat but always subject to the Master’'s approval.

The Charterers shall ensure that adequate fendering and hoses to the satisfaction of the Vessel's Master are provided.
Such operations shall be carried out in conformity with the provisions of the latest edition of the OCIMF/ICS Ship to Ship
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Transfer Guide but in any case ship to ship operations always to be at the discretion of the Vessel's Master and if the
Master, at any time, considers that ship to ship operations are unsafe, then he may order them to be discontinued. If the
Owners are obliged to extend their existing insurance policies to cover ship to ship operations or incur any other
additional cost/expense, the Charterers shall reimburse the Owners for any additional premium or cost/expense
incurred.

The Charterers shall be responsible for all costs and charges in respect of equipment needed to perform such ship to
ship transfer, and shall obtain any and all relevant permissions from proper authorities to perform such operations

and all expenses in this connection shall also be for the Charterers’ account.

Technical Requirements

(a) In addition to the provisions contained in Clause 13(a) (Performance of the Vessel) the Vessel shall be employed
always subject to the technical characteristics set out in the TECHNICAL FORM annexed to this Charter Party and
always provided that the Charterers shall in due time give proper cargo handling instructions to the Master in regard

to treatment of the cargo;

(b) In the operation of the Vessel, the Charterers shall comply with the IMO International Bulk Chemical Code and the
US Coast Guard Cargo Compatibility List. Furthermore, the Charterers shall follow the Tank Coating and/or Stainless
Steel Resistance List(s) provided by the Owners as per Clause 8 (Owners to Provide) ofghis Charter Party;

(c) No cargo injurious to the Vessel shall be shipped and without prejudice to the foregoiRg any damage to the
Vessel caused by the shipment of any such cargo as aforesaid shall be at the Charté k and expense and the

(d) Subject always to the International Loadline Convention and always provide sses are kept within
acceptable limits in accordance with Classification Society’s recommendati e reach and burthen of the
Vessel shall be at the Charterers’ disposal, reserving only proper an paceifor the Vessel’'s Master,
Officers and Crew, tackle, apparel, furniture, equipment, provision 2 domestic purposes, lube oils and

stores. The weight of fresh water for domestic purposes, lube oils @nd store§ishall not exceed a total of

tons.

Off-Hire

(a) In the event of loss of time:

(i) due to deficiency of personnel or stores, repairs, k ether partial or otherwise) of hull, machinery,
boilers and cargo installation of the Vessel, collision tranding or accident or damage to the Vessel or any other
cause preventing the efficient working of the

(i) due to strikes, refusal to sail, breach of or

(iii) for the purposes of obtaining medical adyi eatment for or landing any sick, injured or dead person (other
than a person carried at the Chartere obtheir benefit or purpose),

y time lost during which the Vessel is unable to perform the service

(b) In the event of the Vessel
than that to which the Vessel

expression includes putting back, or putting into any port or place other
the instructions of the Charterers) for any cause or purpose previously
mentioned in this Clause, hire to be payable from the commencement of such deviation until the time when
the Vessel is again ready to resu service from a position not less favourable to the Charterers than that at which
the deviation commenced, provided always that due allowance shall be given for any distance made good towards the
Vessel's destination and any bunkers saved. However, should the Vessel be driven into port or anchorage by stress of
weather the Vessel shall remain on hire and all costs thereby incurred shall be for the Charterers’ account.

(c) In the event of detention of the Vessel by any authority in consequence of legal action against the Owners (unless
brought about by the act, omission or neglect of the Charterers or due to legal action misdirected against the Owners),
whereby the Vessel is rendered unavailable for the Charterers’ service, the Vessel shall be off-hire until the service
can be resumed.

Any time during which the Vessel is off-hire under the terms of this Charter Party shall count as part of the period
provided for in Clause 1 (Charter Period) of this Charter Party.

Lay Up

(a) At the written request of the Charterers, the Owners shall at any time provide an estimate of any economies which
may be possible in the event of laying-up the Vessel. The Charterers shall then have the right to order the laying-up of
the Vessel at any time and for any period of time at a safe berth or safe place in their option, and in the event of such
laying-up the Owners shall promptly take reasonable steps to effect all the economies in operating costs. The laying-
up port or place and laid-up arrangements shall be subject to approval by the Owners’ insurers and the Vessel's
Classification Society. Laying-up preparation and reactivation cost, and all expenses incurred shall be for the Charterers’
account. The Charterers shall give sufficient notice of their intention in this respect to enable the Owners to make
necessary arrangements for decommissioning and re-commissioning. The Owners must give prompt credit to the
Charterers for all economies achieved.

(b) If the lay up period exceeds days and the bottom has been fouled the speed and consumption warranty

in Clause 13(c) (Performance of the Vessel) shall not apply until the Vessel's next ordinary dry-docking, unless the
Charterers elect to clean the bottom at their time and cost.

Loss of Vessel
Should the Vessel be lost, or become a constructive total loss, this Charter Party shall terminate at noon on the day of
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her loss or constructive total loss and any hire paid in advance and not earned shall be returned to the Charterers. If the
Vessel is missing, hire shall be suspended at noon on the date when last heard of until the Vessel is reported safe or
lost.

Sublet
The Charterers shall have the right to sub-let all or part of the Vessel whilst remaining responsible to the Owners for the
performance of this Charter Party.

Charterers’ Representative On Board
(@) The Master shall:
(i) provide and maintain accommodation for the Charterers’ representative, if any, furnished to the same standard
as the Officers’ accommodation;
The Charterers’ representative shall be victualled with the Vessel’s Officers. The representative shall be on
board at the risk and expense of the Charterers. Such representative shall sign the Owners’ usual indemnity
form at time of embarkation;
(i) permit the Charterers’ use of the Vessel's communication facilities;
(iii) when requested by the Charterers or their Agents, victual other officials and servants of the Charterers.
The Charterers shall pay to the Owners a lumpsum covering the expenses listed in i), (ii) and (iii)
above in the amount of per day.
(b) The Charterers’ representative shall be permitted to:
(i) travel with the Vessel;
(i) observe cargo handling operations, including sampling the contents of
(iii) inspect any part of the Vessel;
(iv) review and copy the Vessel's logs, certificates and records.

Advances

Any moneys advanced to the Master by the Charterers or their Ag or infpayment of disbursements made for the
Owners’ account shall be subject to 1.5 per cent. commissio sh deductible from hire money earned or to be
earned.

E-mail Communication and Software

The Owners shall equip the Vessel with an E-mail ¢
X400 E-mail format. The Charterers shall further
but not limited to, weather routeing, performang
software as agreed between the parties.

ication system compatible with the Internet E-mail and/or
e option to put on board additional PC software including,
outine logs, operational documents and whatever other

Painting of Funnel Mark/House Flag
If they so require, the Charterers shal
or paint the funnel in the Chartepé
time and at their expense.

e currency of this Charter Party, be allowed to fly their house flag and/
alf alterations including restoration shall be effected in the Charterers’

Salvage

Subject to the provisions of Clause 36 (Off-Hire), all time lost and all legal and other expenses (excluding any damage
to the Vessel) incurred in saving or attempting to save life or property shall be borne equally by the Owners and the
Charterers. All salvage and proceeds from derelicts shall be divided equally between the Owners and Charterers after
deducting the Master’s, Officers’ and Crew’s share. The Charterers shall be bound by all measures taken by the Owners
in order to secure payment of salvage and to fix its amount.

Exceptions

(a) Unless otherwise expressly provided in this Charter Party, as between the Charterers and the Owners, responsibility
for any loss, damage, delay or failure of performance under this Charter Party shall be subject to the following mutual
exceptions:

Act of God, act of war, act of terrorism, civil commotions, strikes, lockouts, restraint of princes and rulers, and quarantine
restrictions.

(b) In addition, any responsibility of the Owners shall be subject to the following exceptions:

Any act, neglect or default by the Master, pilots or other servants of the Owners in the navigation or management of the
Vessel, fire or explosion not due to the personal fault of the Owners or their Manager, collision or stranding, unforeseeable
breakdown of or any latent defect in the Vessel’s hull, equipment or machinery.

The above provisions shall in no way affect the provisions as to off-hire in this Charter Party.

War Risks (CONWARTIME 2004)

(a) For the purpose of this Clause, the words:

(i) “Owners” shall include the shipowners, bareboat charterers, disponent owners, managers or other operators who
are charged with the management of the Vessel, and the Master; and

(i) “War Risks” shall include any actual, threatened or reported:
war; act of war; civil war; hostilities; revolution; rebellion; civil commotion; warlike operations; laying of mines; acts
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of piracy; acts of terrorists; acts of hostility or malicious damage; blockades (whether imposed against all vessels

or imposed selectively against vessels of certain flags or ownership, or against certain cargoes or crews or
otherwise howsoev er); by any person, body, terrorist or political group, or the Government of any state whatsoever,
which, in the reasonable judgement of the Master and/or the Owners, may be dangerous or are likely to be or to
become dangerous to the Vessel, her cargo, crew or other persons on board the Vessel.

(b) The Vessel, unless the written consent of the Owners be first obtained, shall not be ordered to or required to

continue to or through, any port, place, area or zone (whether of land or sea), or any waterway or canal, where it

appears that the Vessel, her cargo, crew or other persons on board the Vessel, in the reasonable judgement of the

Master and/or the Owners, may be, or are likely to be, exposed to War Risks. Should the Vessel be within any such

place as aforesaid, which only becomes dangerous, or is likely to be or to become dangerous, after her entry into it, she

shall be at liberty to leave it.

(c) The Vessel shall not be required to load contraband cargo, or to pass through any blockade, whether such

blockade be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels of certain flags

or ownership, or against certain cargoes or crews or otherwise howsoever, or to proceed to an area where she shall be

subject, or is likely to be subject to a belligerent’s right of search and/or confiscation.

(d) (i)The Owners may effect war risks insurance in respect of the Hull and Machinery of the Vessel and their other
interests (including, but not limited to, loss of earnings and detention, the crew and their protection and Indemnity
Risks), and the premiums and/or calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums ag

5 thrgugh any area or areas
which are specified by such Underwriters as being subject to additional f e of War Risks, then the

actual premiums and/or calls paid shall be reimbursed by the Charterg Jwners at the same time as the
next payment of hire is due, or upon redelivery, whichever occi
(e) If the Owners become liable under the terms of employment t@ pay to the any bonus or additional wages in
respect of sailing into an area which is dangerous in the manner defined by the said terms, then the actual bonus or

additional wages paid shall be reimbursed to the Owners by the Cha giat the same time as the next payment of
hire is due, or upon redelivery, whichever occurs first.
(f) The Vessel shall have liberty:-

(i) to comply with all orders, directions, recommenda dvice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge @ very, or in any other way whatsoever, which are
given by the Government of the Nation under he Vessel sails, or other Government to whose laws the
Owners are subject, or any other Governm group whatsoever acting with the power to compel

(i) to comply with the order, directions or pns of any war risks underwriters who have the authority to

(iii) to comply with the terms of any
other Supranational body
enforcing the same to whiCh tl
charged with their enforc

(iv) to discharge at any other port
contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when there
is reason to believe that they may be subject to internment, imprisonment or other sanctions.

(g) If in accordance with their rights under the foregoing provisions of this Clause, the Owners shall refuse to proceed

to the loading or discharging ports, or any one or more of them, they shall immediately inform the Charterers. No cargo

shall be discharged at any alternative port without first giving the Charterers notice of the Owners’ intention to do so

and requesting them to nominate a safe port for such discharge. Failing such nomination by the Charterers within 48

hours of the receipt of such notice and request, the Owners may discharge the cargo at any safe port of their own

choice.

(h) If in compliance with any of the provisions of sub-clauses (b) to (q) of this Clause anything is done or not done,

Such shall not be deemed a deviation, but shall be considered as due fulfiiment of this Charter Party.

t to issue and give the same, and with national laws aimed at
are subject, and to obey the orders and directions of those who are

argo or part thereof which may render the Vessel liable to confiscation as a

BIMCO General Ice Clause for Time Charter Parties

(a) The Vessel shall not be obliged to force ice but, subject to the Owners’ approval having due regard to its size,
construction and class, may follow ice-breakers.

(b) The Vessel shall not be required to enter or remain in any icebound port or area, nor any port or area where lights,
lightships, markers or buoys have been or are about to be withdrawn by reason of ice, nor where on account of ice
there is, in the Master’s sole discretion, a risk that, in the ordinary course of events, the Vessel will not be able safely to
enter and remain at the port or area or to depart after completion of loading or discharging. If, on account of ice, the
Master in his sole discretion considers it unsafe to proceed to, enter or remain at the place of loading or discharging for
fear of the Vessel being frozen in and/or damaged, he shall be at liberty to sail to the nearest ice-free and safe place
and there await the Charterers’ instructions.

(c) Any delay or deviation caused by or resulting from ice shall be for the Charterers’ account and the Vessel shall
remain on-hire.

(d) Any additional premiums and/or calls required by the Vessel's underwriters due to the Vessel entering or remaining
in any icebound port or area, shall be for the Charterers’ account.
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Protective Clauses

The Charterers warrant and shall indemnify the Owners for any loss, damage or costs resulting from any breach of
such warranty that bills of lading or waybills issued in respect of cargo under this Charter Party shall incorporate the
protective Clauses set out in Annex A. Furthermore, any cargo claim under this Charter Party or any bill of lading or
waybill issued hereunder shall be subject to the BIMCO General Clause Paramount included in Annex A. If no bill of
lading or waybill has been issued or, if the cargo is the property of the Charterers, the Hague-Visby Rules and the SDR
Protocol 1979 as enacted under English law shall apply.

Demise
Nothing herein contained shall be construed as creating a demise of the Vessel to the Charterers.

BIMCO ISPS/MTSA Clause for Time Charter Parties

(a) ()The Owners shall comply with the requirements of the International Code for the Security of Ships and of Port
Facilities and the relevant amendments to Chapter XI of SOLAS (ISPS Code) relating to the Vessel and “the
Company” (as defined by the ISPS Code). If trading to or from the United States or passing through United States
waters, the Owners shall also comply with the requirements of the US Maritime Transpor tation Security Act 2002
(MTSA) relating to the Vessel and the “Owner” (as defined by the MTSA).

(ii)Upon request the Owners shall provide a copy of the relevant International Ship Secur!

Certificate (or the Interim

harterers with the full
style contact details of the Company Security Officer (CSO).

(iii) Except as otherwise provided in this Charter Party, loss, damages, expe ‘

5 e Company”’/"Owner” to

comply with the requirements of the ISPS Code/MTSA or this C 7 ae Owners’ account.

ensure that all sub-charter parties they enter into during the pe
provision:
“The Charterers shall provide the Owners with their full ontact details and, where sub-letting is permitted
under the terms of the charter party, shall ensure ontact details of all sub-charterers are likewise provided
to the Owners”.

(ii)Except as otherwise provided in this Charter Pa

be for the Charterers’ account.
(c) Notwithstanding anything else containe

with the ISPS Code/MTSA including, bé imited to, security guards, launch services, tug escorts, port security fees
or taxes and inspections, shall besfe Nakterers’ account, unless such costs or expenses result solely from the

Owners’ account.
(d) If either party makes any payme
shall indemnify the paying party.

BIMCO Bunker Fuel Sulphur Content Clause for Time Charter Parties 2005
(a) Without prejudice to anything else contained in this Charter Party, the Charterers shall supply fuels of such
specifications and grades to permit the Vessel, at all times, to comply with the maximum sulphur content requirements
of any emission control zone when the Vessel is ordered to trade within that zone.
The Charterers also warrant that any bunker suppliers, bunker craft operators and bunker surveyors used by the
Charterers to supply such fuels shall comply with Regulations 14 and 18 of MARPOL Annex VI, including the Guidelines
in respect of sampling and the provision of bunker delivery notes.
The Charterers shall indemnify, defend and hold harmless the Owners in respect of any loss, liability, delay, fines, costs
or expenses arising or resulting from the Charterers’ failure to comply with this sub-clause (a).
(b) Provided always that the Charterers have fulfilled their obligations in respect of the supply of fuels in accordance
with sub-clause (a), the Owners warrant that:
(i) the Vessel shall comply with Regulations 14 and 18 of MARPOL Annex VI and with the requirements of any
emission control zone; and
(ii)the Vessel shall be able to consume fuels of the required sulphur content when ordered by the Charterers to trade
within any such zone.
Subject to having supplied the Vessel with fuels in accordance with sub-clause (a), the Charterers shall not otherwise
be liable for any loss, delay, fines, costs or expenses arising or resulting from the Vessel’s failure to comply with
Regulations 14 and 18 of MARPOL Annex VI.
(c) For the purpose of this Clause, “emission control zone” shall mean zones as stipulated in MARPOL Annex VI and/
or zones regulated by regional and/or national authorities such as, but not limited to, the EU and the US Environmental
Protection Agency.

hich is for the other party’s account according to this Clause, the other party

War Cancellation
Either party may cancel this Charter Party on the outbreak of war (whether there be a declaration of war or not)
(a) between any two or more of the following countries: the United States of America; Russia; the United Kingdom;
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France; and the People’s Republic of China, or,
(b) between
Cancellation shall take effect when the Vessel is free of cargo.

Claims Time Bar

All claims under this Charter Party of whatsoever nature (excluding cargo claims) shall be deemed to be waived and
barred unless such claim or claims are made within 12 months of the Vessel's redelivery or 6 years after the incident
leading to the claim or claims, whichever is the earlier.

Requisition

Should the Vessel be requisitioned by any government or governmental authority during the period of this Charter
Party, the Owners shall immediately notify the Charterers. The Vessel shall be off-hire during the period of such
requisition and any hire or compensation paid by any government or governmental authority in respect of such

requisition shall be paid to the Owners. However, if the period of requisition exceeds days, either party shall have

the option of cancelling the balance period of the Charter Party, by giving 14 days notice of cancellation to the other.

Confidentiality
The terms of the negotiations and fixture of this Charter Party to be private and confidential and are not to be reported
without mutual consent, except to advisors of each party.

Small Tanker Oil Pollution Indemnification Agreement 2006 (STOPIA 2006)
The Owners warrant that they are participating owners and that the Vessel is e
during the currency of this Charter Party, provided always that:

(@) The Vessel remains a Relevant Vessel as defined in Clause Il of
(b) STOPIA 2006 is not terminated in accordance with Clause IX

IA and shall so remain

Liability
Any provisions of this Charter Party to the contrary notwithstanding,
of, and exemptions from, liability accorded to the Owners or re

rule of law for the time being in force.

General Average
General Average shall be adjusted, stated and settle@
(if left blank then London shall apply). Hire shall ne

BIMCO Dispute Resolution Clause

*(a) This Charter Party shall be governed b, ed
of or in connection with this Charter Pa Il bejgeferred to arbitration in London in accordance with the Arbitration
Act 1996 or any statutory modificatio
provisions of this Clause.
The arbitration shall be condugted i nce with the London Maritime Arbitrators Association (LMAA) Terms
current at the time when the a i
The reference shall be to three arbi rs. A party wishing to refer a dispute to arbitration shall appoint its arbitrator an d
send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator within
14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute

to arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of

a sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the

parties may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at
the time when the arbitration proceedings are commenced.

*(b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and the
Maritime Law of the United States and any dispute arising out of or in connection with this Charter Party shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgement
may be entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance
with the rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the

parties may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the
Society of Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.

*(c) This Charter Party shall be governed by and construed in accordance with the laws of the place mutually agreed by
the parties and any dispute arising out of or in connection with this Charter Party shall be referred to arbitration at a
mutually agreed place, subject to the procedures applicable there.

*(d) Notwithstanding 59(a) , 59(b) or 59(c) above, the parties may agree at any time to refer to mediation any difference
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and/or dispute arising out of or in connection with this Charter Party.
In the case of a dispute in respect of which arbitration has been commenced under 59(a), 59(b) or 59(c) above, the

foll

owing shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to mediation by

service on the other party of a written notice (the “Mediation Notice”) calling on the other party to agree to
mediation.

(i) The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm that they agree

(iii)
(iv)

(v)Either party may advise the Tribunal that they have agreed to mediation. The arbitrati

(vi)

to mediation, in which case the parties shall thereafter agree a mediator within a further 14 calendar days, failing
which on the application of either party a mediator will be appointed promptly by the Arbitr ation Tribunal (“the
Tribunal”) or such person as the Tribunal may designate for that purpose. The mediation shall be conducted

in such place and in accordance with such procedure and on such terms as the parties may agree or, in the
event of disagreement, as may be set by the mediator.

If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal and may be
taken into account by the Tribunal when allocating the costs of the arbitration as between the parties.

The mediation shall not affect the right of either party to seek such relief or take such steps as it considers
necessary to protect its interest.

procedure shall continue
during the conduct of the mediation but the Tribunal may take the mediation tim into account when setting
the timetable for steps in the arbitration.

Unless otherwise agreed or specified in the mediation terms, each party sha

mediation and the parties shall share equally the mediator's costs and exp

(vii) The mediation process shall be without prejudice and confidential and ation or documents disclosed

(Note: The parties should be aware that the mediation process m

*S

during it shall be revealed to the Tribunal except to the extent t
procedure governing the arbitration.

not necgssarily interrupt time limits.)

ub-clauses 59(a), 59(b) and 59(c) are alternatives; delete as app' , failing which sub-clause 59(a) of this

Clause shall apply. Sub-clause 59(d) shall apply in all cases

BIMCO Notices Clause

@)

of this Charter Party shall be in writing.

(b)
be
by

All notices given by either party or their agents to thejoth y or their agents in accordance with the provisions

For the purposes of this Charter Party, “in wri
given by any effective means including, but
personal service.

% ean any method of legible communication. A notice may
imitedsto, cable, telex, fax, e-mail, registered or recorded mail, or
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Appendix B

Appendix A — Protective Clauses

A. BIMCO General Clause Paramount

B. Both to Blame Collision Clause

The International Convention for the Unification of certain Rules of Law relating to Bills of Lading signed at Brussels on 24
August 1924 (“the Hague Rules”) as amended by the Protocol signed at Brussels on 23 February 1968 (“the Hague- Visby
Rules”) and as enacted in the country of shipment shall apply to this Contract. When the Hague-Visby Rules are not
enacted in the country of shipment, the corresponding legislation of the country of destination shall apply, irrespective of
whether such legislation may only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination, the
Hague-Visby Rules shall apply to this Contract save where the Hague Rules as enacted in the country of shipment or if no
such enactment is in place, the Hague Rules as enacted in the country of destination apply compulsorily to this Contract.
The Protocol signed at Brussels on 21 December 1979 (“the SDR Protocol 1979”) shall apply where the Hague-Visby
Rules apply, whether mandatorily or by this Contract.

The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging or
while the cargo is in the charge of another carrier, or with respect to deck cargo and live animals.

If vessel comes into collision with another vessel as a result of the negligence oft e ot

or default of the Master, mariner, pilot or the servants of the Carrier in the navig i
owners of the cargo carried hereunder will indemnify the Carrier against all lo
vessel or her Owners in so far as such loss or liability represents loss of, oi€a )
owners of the said cargo, paid or payable by the other or non-carrying ve % hek Owners to the owners of the said cargo

vessel and/or any act, neglect

and set off, recouped or recovered by the other or non-carrying v o]
carrying vessel or Carrier.

The foregoing provisions shall also apply where the Owners, op€kators or/those in charge of any vessel or vessels or objects
other than, or in addition to, the colliding vessels or objects are a ifrespect of a collision or contact.

C. General Average and New Jason Clause

D. War Risks (VOYWAR 2004)

C)

(b)

©

General Average shall be adjusted, stated and sett
is agreed in the Charter.

In the event of accident, danger, damage or disa
cause whatsoever, whether due to negllgence 0
by statute, contract or otherwise, the goods : onsignees or owners of the goods shall contribute with the Carrier in
general average to the payment of any sa or expenses of a general average nature that may be made or
incurred and shall pay salvage and spegial charges'inctrred in respect of the goods.

If a salving ship is owned or operatedsk e Cartier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such i
the goods and any salvage
owners of the goods to the

For the purpose of this Clause, the words:
(i) “Owners” shall include the shipowners, bareboat charterers, disponent owners, managers or other operators who are
charged with the management of the Vessel, and the Master; and
(ii)“War Risks” shall include any actual, threatened or reported:
War; act of war; civil war; hostilities; revolution; rebellion; civil commotion; warlike operations; laying of mines; acts of
piracy; acts of terrorists; acts of hostility or malicious damage; blockades (whether imposed against all vessels or imposed
selectively against vessels of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever);
by any person, body, terrorist or political group, or the Government of any state whatsoever, which, in the reasonable
judgement of the Master and/or the Owners, may be dangerous or are likely to be or to become dangerous to the Vessel,
her cargo, crew or other persons on board the Vessel.
If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of the Master and/or
the Owners, performance of the Contract of Carriage, or any part of it, may expose, or is likely to expose, the Vessel, her
cargo, crew or other persons on board the Vessel to War Risks, the Owners may give notice to the Charterers cancelling this
Contract of Carriage, or may refuse to perform such part of it as may expose, or may be likely to expose, the Vessel, her cargo,
crew or other persons on board the Vessel to War Risks; provided always that if this Contract of Carriage provides that loading
or discharging is to take place within a range of ports, and at the port or ports nominated by the Charterers the Vessel, her
cargo, crew, or other persons on board the Vessel may be exposed, or may be likely to be exposed, to War Risks, the
Owners shall first require the Charterers to nominate any other safe port which lies within the range for loading or
discharging, and may only cancel this Contract of Carriage if the Charterers shall not have nominated such safe port or
ports within 48 hours of receipt of notice of such requirement.
The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading for any port or place,
or to proceed or continue on any voyage, or on any part thereof, or to proceed through any canal or waterway, or to proceed
to or remain at any port or place whatsoever, where it appears, either after the loading of the cargo commences, or at any
stage of the voyage thereafter before the discharge of the cargo is completed, that, in the reasonable judgement of the Master
and/or the Owners, the Vessel, her cargo (or any part thereof), crew or other persons on board the Vessel (or any one or more

This document is a computer generated BIMCHEMTIME form printed by authority of BIMCO. Any insertion or deletion to the form must be clearly visible. In event of any modification
being made to the pre-printed text of this document which is not clearly visible, the text of the original BIMCO approved document shall apply. BIMCO assumes no responsibility for
any loss, damage or expense caused as a result of discrepancies between the original BIMCO approved document and this computer generated document.



BIMCHEMTIME 2005 Time Charter Party

Appendix B

of them) may be, or are likely to be, exposed to War Risks. If it should so appear, the Owners may by notice request the
Charterers to nominate a safe port for the discharge of the cargo or any part thereof, and if within 48 hours of the receipt of
such notice, the Charterers shall not have nominated such a port, the Owners may discharge the cargo at any safe port of
their choice (including the port of loading) in complete 16ulfillment of the Contract of Carriage. The Owners shall be entitled to
recover from the Charterers the extra expenses of such discharge and, if the discharge takes place at any port other than
the loading port, to receive the full freight as though the cargo had been carried to the discharging port and if the extra
distance exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted for as the
percentage which the extra distance represents to the distance of the normal and customary route, the Owners having a
lien on the cargo for such expenses and freight.
(d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the reasonable judgement
of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on board the Vessel may be, or are likely to
be, exposed to War Risks on any part of the route (including any canal or waterway) which is normally and customarily used
in a voyage of the nature contracted for, and there is another longer route to the discharging port, the Owners shall give
notice to the Charterers that this route will be taken. In this event the Owners shall be entitled, if the total extra distance
exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted for as the percentage
which the extra distance represents to the distance of the normal and customary route
(e) ()The Owners may effect war risks insurance in respect of the Hull and Machinery,of thg\Vessel and their other interests

the premiums and/or calls therefor shall be for their account.
(ii) If the Underwriters of such insurance should require payment of premi

iums and/or calls paid shall be reimbursed
ers’ invoice. If the Vessel discharges all of her
, the Charterers shall reimburse the Owners
pletion of discharge until the Vessel leaves such
rea as soon as possible after completion of discharge.

subject to additional premiums because of War Risks, then
by the Charterers to the Owners within 14 days after receip
cargo within an area subject to additional premiums as herel
for the actual additional premiums paid which may ac

(f) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommepda s Of‘advice as to departure, arrival, routes, sailing in convoy, ports
of call, stoppages, destinations, discharge g ivery or in any way whatsoever which are given by the Government
of the Nation under whose flag the Vesse her Government to whose laws the Owners are subject, or any other
Government which so requires, or any Bodyder'geetip acting with the power to compel compliance with their orders or
directions;

(ii) to comply with the orders, directio mendations of any war risks underwriters who have the authority to give

of the Security Council of the United Nations, the effective orders of any other
t to issue and give the same, and with national laws aimed at enforcing the same
and to obey the orders and directions of those who are charged with their enforcement;
(iv) to discharge at any other po cargo or part thereof which may render the Vessel liable to confiscation as a
contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when there is reason
to believe that they may be subject to internment, imprisonment or other sanctions;

(vi) where cargo has not been loaded or has been discharged by the Owners under any provisions of this Clause, to load
other cargo for the Owners’ own benefit and carry it to any other port or ports whatsoever, whether backwards or
forwards or in a contrary direction to the ordinary or customary route.

(g) [f in compliance with any of the provisions of sub-clauses (b) to (f) of this Clause anything is done or not done, such shall
not be deemed to be a deviation, but shall be considered as due 16ulfillment of the Contract of Carriage.

E. Himalaya Clause
It is hereby expressly agreed that no servant or agent of the Carrier (including every independent contractor from time to
time employed by the Carrier) shall in any circumstances whatsoever be under any liability whatsoever to the Shipper,
Consignee or Owner of the goods or to any holder of this Bill of Lading for any loss, damage or delay of whatsoever kind
arising or resulting directly or indirectly from any act, neglect or default on his part while acting in the course of or in
connection with his employment and, without prejudice to the generality of the foregoing provisions in this Clause, every
exemption from liability, defence and immunity of whatsoever nature applicable to the Carrier or to which the Carrier is
entitled hereunder shall also be available and shall extend to protect every such servant or agent of the Carrier acting as
aforesaid and for the purpose of all the foregoing provisions of this Clause the Carrier is or shall be deemed to be acting
as agent or trustee on behalf of and for the benefit of all persons who are or might be his servants or agents from time to
time (including independent contractors as aforesaid) and all such persons shall to this extent be or be deemed to be
parties to the contract in or evidenced by this Bill of Lading.

This document is a computer generated BIMCHEMTIME form printed by authority of BIMCO. Any insertion or deletion to the form must be clearly visible. In event of any modification
being made to the pre-printed text of this document which is not clearly visible, the text of the original BIMCO approved document shall apply. BIMCO assumes no responsibility for
any loss, damage or expense caused as a result of discrepancies between the original BIMCO approved document and this computer generated document.



		bimco
	2016-09-29T09:46:58+0000
	bagsværd
	bimco
	Security




